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KiSource

Corporate Services

September 15, 2008

Ms. Debra Howland

Executive Director and Secretary
State of New Hampshire

Public Utilities Commission

21 S. Fruit St.

Concord, NH 03301

Re: Northern Utilities, Inc. — New Hampshire Division, 2007-2008 Winter Period
Cost of Gas (COG) Adjustment Reconciliation - Revised

Dear Ms. Howland:

Attached are an original and eight copies of Northern Utilities' 2007-2008 Winter
Period COG reconciliation analysis. The objective of this analysis is to identify the
causes of the Winter Period 2007-2008 over-collection. This revision to the 2007-2008
Winter Period Cost of Gas (COG) Adjustment Reconciliation reflects a corrected level of
Capacity Reserve Charge credits off-set by a like amount m. the Adjusted Bill
Adjustment. These revisions are summarized in Schedule 2. Also, Schedule 3 reflects
the amount of the CRC monthly credits as required by Commission Order No. 24,687 in
Docket DG 06-033 dated October 27, 2006. There also was a revision in the
Environmental Response Costs (ERC) reconciliation to reflect an omission of a layer of
costs from the 2007-2008 ERC rate. '

Form III, Schedules 1 through 5 of the filing, attached, contain the accounting of
six months of costs assigned to the winter period, along with the monthly gas cost
collections. The schedules illustrate the Company's over-collection of $688,600.
Schedule 1, page 1, provides the summary of the winter period ending balance. Schedule
2 shows the deferred gas cost activity, allowable costs and revenues for the period May
2007 through May 2008, including $80,100 in net interest. Schedule 3, page 1, shows the
summary of winter period gas cost collections, while Schedule 3, pages 2 through 8
illustrates the gas cost collections for each individual month. Schedule 4, pages 1 and 2,
shows the monthly detail of purchase gas costs allocated to the winter period. Schedule 4
Re-Allocation reflects the re-allocation of commodity costs from the New Hampshire
Division to the Maine Division primarily due to the inadvertent omission of Company
Managed volumes from the calculation. Schedule 5 presents the purchased and made
volumes in Dekatherms (“Dths”), as well as. sales volumes by Residential and
Commercial/Industrial customer classification for the annual period of May 2007 through
April 2008. The resulting difference between sendout and sales volumes is shown for
this twelve-month period

Attachment A presents the reconciliation of the working capital costs allowable
based on direct gas costs. The under-collection of $10,235 will be reflected on Revised
Page 39 of Northern’s Tariff No. 10 as an addition to the costs used to calculate the COG

rate,
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Attachment B shows the reconciliation of the bad debt expenses, which are
allowed based on gas costs and the working capital allowance. The under-collection of
$22.,359 will also be reflected on Revised Page 39 of Northern’s Tariff No. 10 as an
addition to the costs used in calculating the COQG rate. '

Attachment C presents the interruptible profits by month. A total of $30,338 of
interruptible profits has been recognized for May 2007-April 2008. The $30,338 has
been deducted from the 2007-2008 Winter Period Costs.

Attachment D reconciles the Environmental Response Costs as well as a true-up
of the estimates used for July-October 2007 and an estimate for July-October 2008.

Attachment E reconciles the RLIAP program costs and recoveries. The projected
under recovery of $5,626 will be reflected in a revision to the RLIAP recovery rate of
$0.0020 per therm.

Attachment F details the sales variance analysis. Of the 303,608 MMBtu less
than forecasted sales variance, warmer than normal weather resulted in a 66,140 MMBtu
decrease in sales, leaving weather normalized sales variance of 237,668 MMBtu. The
remaining sales variance is the result of less than forecasted customer counts and a
decrease in the average usage per customer.

Attachment G reconciles the refund passback of a refund received on January 31,
2007. '

Please do not hesitate to contact me if you have any questions regarding these
reconciliation schedules.

Sincerely,

Ronald D. Gibbons
Manager of Regulatory Accounting -

Attachments
cc: Ann Ross, Esq., Office of the Consumer Advocate

Joseph A. Ferro, Northern Utilities, Inc.
Patricia M. French, Esq., NCS
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FORM 11t
Schedule 4
Re-Allocation

November  December January February March Apritl
2007 2008

Tariff Sales 2,419,372 5,247,839 6,342,120 6,088,185 5,723,894 4,251,766
Current Unbillled 2,389,920 3,731,368 3,560,205 3,399,704 3,260,255 1,845,183
Prior Unbilled (1,128,719)  (2,389,920) (3,731,368)  (3,560,205) {3,399,704) (3,260,2655)

Tariff Sales Volumes-—therms 3,680,573 6,589,287 6,170,957 5,827,694 5,584,445 2,836,694
Tarlff Sales Volumes---Dth 368,057 658,929 617,096 582,769 558,445 283,669

-includes bllled and net unbilled
Plus; Company Use 100 235 299 282 285 206
Plus: Co-Managed 58,519 64,924 94,588 85,303 71,579 2,234
Subtotal 426,676 724,088 711,983 678,354 636,309 286,109
Unacounted for estimate 101% 101% 101% 101% 101% 101%
Volumes for allocation 430,943 731,329 719,103 685,138 642,672 288,970
Maine Division
Tarlff Sales 2,093,267 4,404,789 4,626,911 4,922,184 4,510,695 2,944,959
Current Unbilted 1,317,085 2,237,906 2,493,171 2,033,942 2,052,850 1,167,223
Prior Unbilled (725,516)  (1,317,085)  (2,237,906)  (2,193,171)  (2.033,942)  (2,052,850)

Tariff Sales Volumes—Ccf 2,684,836 5,325,610 4,682,176 4,762,955 4,529,603 2,059,332

Tariff Sales Volumes—Mcf 268,484 532,561 458,218 476,296 452,960 205,933

«-Includes billed and net unblilled
Plus; Company Use 185 309 276 584 271 150
Plus; Co-Managed 163,122 229,828 253,711 222,424 222,901 -
Subtotal~-Mcf 431,791 762,698 712,205 699,304 676,132 206,083
Malne conversion factor 1,059 1.048 1.051 1.050 1.067 1.075
Sul_:ltotal—-Dth 457,266 799,308 748,527 734,269 721,433 221,539
Unacounted for estimate 102% 102% 102% 102% 102% 102%
Voiumes for allocatlon 466,412 815,294 763,498 748,954 735,862 225,970
New Hampshire New Commodity Allocation % 48.024% 47.286% 48,503% 47.775% 46.620% 56.117%
Malne New Commodity Allocation % 51.976% 52.714% 51.497% 52.225% 53,380% 43.883%
New Hampshire Old Commodity Allocation % 51.522% 52.927% 56,403% 53.848% 54,498% 57.230%
Malne Old Commodity Aliocation % 48.478% 47.073% 43.597% 46,152% 45,502% 42,770%
New Commodity Allocation Costs
New Hampshire $3,563,093  $5,028,396 $5,646,380  $4,853,768 - $4,636,398 $2,132,388  §25,861,323
Maine $3,857,041  §5,164,943 $4,884,850  $4,664,204 $4,866,661 $839,953  $24,277,652
Old Commodity Aliocation Costs .
New Hampshire $3,815,362  $5,615,053 $6,543,770 $5,501,245 $5,459,138 $2,184,914  $29,119,482

Malne $3,605,661  $4,578,196 $3,987,277  $4,016,580 $4,043,754 $787,414  $21,018,892
Difference in Commodity Allocatlon Costs
New Hampshire (5251,360)  ($586,657)  ($867,390)  ($647,477)  ($822,740) (352,526)  ($3,258,159)
Maine $251,380 $586,747 $897,573 $647,614 $822,907 $52,539 $3,258,760
$11 $90 $183 ©$137 $167 $13 $601
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Corporate Services

August 15, 2008

Ms. Karen Geraghty
Administrative Director

Maine Public Utilities Commission
242 State Street '
Augusta, Maine 043 33

Re: Northern Utilities, Inc. 2007-2008 Peak Period Cost of Gas Reconciliation

Dear Ms. Geraghty:

In accordance with Section 5.09: Reconciliation Adjustment — Account 175 of the Company’s
currently effective Cost of Gas Factor (“CGF”) Clause, Section V of the tariff, approved by the
Commission on September 3, 1999, in Docket No. 97-393, the Company is filing herewith, an
original and six copies of Northern Utilities, Inc. Peak period 2007-2008 reconciliation filing.
This seasonal reconciliation filing covers the accounting for the Peak period costs from May 1,
2007 through May 31, 2008 and collections from November 1, 2007 through April 30, 2008.

In this filing, Schedules 1 through 5 contain the accounting of twelve months costs assigned to
the Peak period and six months of Peak period collections. The schedules illustrate the
Company's over-collection of Peak Demand costs of $7,480,450 and under-collection of Peak
Commodity costs of $5,896,579 for a net over-collection of $1,583,871. Schedule 1, page 1,
provides the summary of the twelve months reconciliation of Peak Demand, while page 2 of
Schedule 1 provides the summary of the Peak Commodity. Schedule 2 shows the deferred gas
cost activity, allowable costs, revenues and interest on the monthly balances for the period May
2007 through May 2008. Schedule 3, page 1, shows the summary of Peak period gas cost
collections, while Schedule 3, pages 2 through 8 illustrate the gas cost collections for each
individual month. Schedule 4, pages 1 and 2, shows the monthly detail of purchase gas -costs
allocated to the Peak season during the period November 2007 through April 2008. Schedule 4
Re-Allocation reflects the re-allocation of commodity costs from the New Hampshire Division to
the Maine Division primarily due to the inadvertent omission of Company Managed volumes
from the calculation. Schedule 5 presents the purchased and made volumes in Dekatherms
(“Dths”), as well as sales volumes by Residential and Commercial/Industrial customer
classification for the annual period of May 2007 through April 2008. The resulting difference
between sendout and sales volumes is shown for this twelve-month period.

Attachment A presents the interruptible profits by month. A total of $96,175 of interruptible
profits has be recognized for May 2007 through April 2008. The $96,175 represents 90% of the
total interruptible profit of $106,861. The Company has retained the remaining 10% of
interruptible profits. A total of $96,175 has been deducted from the Peak Period Demand Costs
found on Form I1I, Schedule 4, Pages 1 and 2. There were no emergency sales during the period.

Attachment B shows the Deferred Working Capital balances remaining at the end of tﬁe winter
period for Peak Demand and Peak Commodity. An over-collection of $23,977 remains for Peak
Demand and an under-collection of $26,360 remains for Peak Commodity resulting in a total net

under-collection of $2,383.
- 123
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Attachment C contains the calculation of the Bad Debt Collection Allowance. This schedule
shows, at the end of the 2007-2008 peak season an under-collection of $7,872. '

Attachment D details the sales variance analysis. Of the (74,422) Mcf less-than-forecasted sales
variance, warmer than normal weather resulted in a 159,833 Mcf decrease in sales, leaving a
weather normalized sales variance of 85,411 Mcf greater-than-forecast. The residential classes’
normalized sales were greater-than-forecasted by 16,418 Mcf, while the Commercial and
Industrial (“C&I”) categories had greater-than-forecasted normalized sales of 68,993 Mcf. The
residential class variance is due to a lower-than-forecast average use attributing to lower-than-
forecast sales of 3,242 Mcf, partially off-set by a higher than forecast number of meters of 19,660
Mcf, The greater-than-forecast C&I sales variance is due increased average use of 357,038 Mcf,
partially off-set by a lower-than-forecast meter variance of 288,045 Mcf.

Attachment E reconciles the refund passback of a refund received on TJanuary 31, 2007.
Please do not hesitate to contact me if you have any questions regarding these reconciliation

schedules.

Sincerely,

Ronald D. Gibbons
Manager, Regulatory Accounting

Enclosures

cc Wayne Jortner, Esquire
Patricia M. French, Bsquire
Joseph A. Ferro
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Northern Utiltiies
Maine Division
Winter 07-08

Tariff Sales
Current Unbilled
Prior Unbllied
Tariff Sales Volumes---therms

November

2007

2,419,372
2,389,920
1,128,718

December

5,247,839
3,731,368
2,389,920

January
2008

6,342,120
3,560,205
3,731,368

February

6,088,195
3,399,704
3,560,205
5,927,694

March

5,723,894
3,260,255
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FORM il
Schedule 4
Re-Allocation

Aprli

4,251,766
1,845,183

Tarlff Sales Volumes--Dth 368,057 658,929 617,096 592,769 558,445 283,669
.includes billed and net unbilled
Plus: Company Use 100 235 299 282 285 206
Plus: Co-Managed 58,518 64,924 94,588 85,303 77,579 2,234
Subtotal 426,676 724,088 711,983 678,354 636,309 286,109
Unagounted for estimate 101% 101% 101% 101% 101% 101%
Votumes for atlocation 430,943 731,329 719,403 685,138 642,672 288,970
Maine Division
Tariff Sales 2,093,267 4,404,788 4,626,911 4,922,184 4,510,695 2,944,958
Current Unbilled 1,317,085 2,237,906 2,163,471 2,033,942 2,052,850 1,167,223
Prior Unbilled 725,516 4,317,085 2,237,906 (2.193.171) §2.033.942 2,052,850
Tariff Sales Volumes—Ccf ____2_&84,836 5325610 4,582,176 4,762,955 4,529,603 2,059,332
Tarlff Sales Volumes—Mcf 268,484 532,561 458,218 476,296 452,960 205,933
.includes billed and net unbilled
plus: Company Use 185 309 276 584 271 150
Plus: Co-Managed 163,122 229,328 253,711 222,424 292,901 -
subtotal—-Mcf 431,791 762,698 742,205 699,304 676,132 206,083
Malne conversion factor 1.059 1.048 1.051 1.050 1.067 1.075
Subtotal---Dth 457,266 799,308 748,527 734,269 721,433 221,538
Unacounted for estimate 102% 102% 102% 102% 102% 102%
Volumes for aliocation 466,412 815,294 763,498 748,954 735,862 225,970 -
New Hampshire New Commodity Altocation % 48,024% 47.286% 48.503% 47.775% 46.620% 56.117%
Maine New Commodity Allocation % 51.976% 52.714% 51.497% 52,225% 53.380% 43.883%
New Hampshire Old Gommaodity Allocation % 51.522% 52.927% 56.403% 53,848% 54.498% 57.230%
Maine Old Commodity Allocation % 48.478% 47.073% 43.597% 46.152% 45,502% 42.770%
New Commodity Allocation Costs )
New Hampshire $3,563,993 $5,028,396 $5,646,380 $4,853,768 $4,636,398 $2,132,388 $25,861,323
Maine $3,857,041 $5,164,943 $4,884,850 $4.664,204 94,866,661 $839,953 §24,277,652
0oid Commodity Allocation Costs
New Hampshire $3,815,362 $5,615,053 $6,543,770 $5,501,245 $5,459,138 $2,184,914 $29,119,482
Malne $3,605,661 $4,578,196 $3,987,277 $4,016,580 $4,043,754 $787.414 $21,018,892
Difference in Commodity Allocation Costs
New Hampshire ($251,369) ($586,657) ($897,390) ($647,477) ($822,740) ($52.526) ($3,258,159)}
Malne $251,380 _ $586,747 §897,573 3647814 $822,907 52,500 $3,268,760
$11 $90 $183 $137 $167 $13 $601
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REFUND PASSBACK CALCULATION FOR THE PERIOD NOVEMBER 2007 - APRIL 2008

January 31, 2007

)
2

(act)
February (act)
March (act)
April (act)
May (act)
June (act)
July (act)
August (act)
September (act)
October (act)
November (act)
December (act)
January 2008 (act)
February (act)
March (act)
April (act)
May (act)

Beginng
Month
Balance

Refund
Pass Back -

NORTHERN UTILITIES, INC.

MAINE DIVISION

Account 265.41

End of
Month
Balance

Refunds

Refund Passback Rate*

Total Refunds (Projected @ 10/31/07)

Interest (11/1/07 - 4/30/08)
Refund Passback Amount
Total Sales (11/1/07 - 4/31/08)

Passback Rate

§

$ (207)

§

$

22,944,170

(15,324)

(15,531)

{0.0007)

*As determined in Docket No. 07-400

Average
Balance

(473)
14,680)
14,750)
14,821)
14,891)

15,179)
15,255
14,841
12,883
(9,779)
(6,481
(3,201
(601
742

(
(
(
(15,105)
(
(
(
(

Annual
Interest
Rate

5.71%
5.73%
5.73%
5.68%
5.62%
5.76%
5.79%
5.87%
5.89%
5.62%
5.30%
5.35%
5.35%
4.07%
3.54%
- 317%
3.32%

Docket No. DG 12-131
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Attachment E

Monthly  Principal

Interest & Interest

Amount  Balance

$ (27§ (14,680)
$ (70) § (14,750)
$ (70) § (14,821)
$ (700 § (14,891)
§  (70) $ (14,961)
3 (72) $ (15,033)
$ (73) $ (15,105)
§ (74 % (15,179)
$ (75) $ (15,254)
$ (70) § (15,323)
$ (66) § (14,425)
$ (57) $ (11,399)
$ - (44) % (8,203)
$ (22 % (4,780)
$ (9) § (1,632)
$ 2 % 428
$ 2 % 1,058

Total Sales

1,376,580
4,404,789
4,626,911
4,922,184
4,610,795
2,944,959

897,354
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It could be a marketer. It could be another utility. It
doesn’t have to be Bay State.

MS. MACLENNAN: Okay.

MR. DAFONTE: It just happened to work out with Bay
State because of the existing agency and exchange agreement
that Northern, Bay State, and Granite were part of.

MS. MACLENNAN: Okay. Okay, great. Thank you. I
guess I may as well ask this question even though it occurs to
me that it would have been better asked in the acquisition
docket. But are there any capacity or commodity contracts that
Northern holds that will become stranded, in effect, by the
acquisition and spin-off to Unitil?

MR. DAFONTE: No, there won'’t.

MS. MACLENNAN: Okay. Good.

MS. SMITH: I think you might have asked something
along those lines --

MS. MACLENNAN: Okay.

MS. SMITH: -- in the acquisition case. So --

MS. MACLENNAN: Okay.

MS. SMITH: You ready to move on to the other?

MS. MACLENNAN: Yeah.

MS. SMITH: Tom’s here, and --

MS. MACLENNAN: We’re going to move onto the New
Hampshire-Maine allocation issue (inaudible) you wanted to sit

in on.

BROWN & MEYERS
1-800-785-7505
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MR. AUSTIN: Oh, okay.
MS. SMITH: I have one question before we go into
that. The reconciliation moving -- the adjustment moving three

million to Maine from New Hampshire, and that was the response
of ADR 1-11, does that have to do -- and the only reason I'm
going to ask this is because I want -- I'm thinking it does
with the capacity allocation issue that we talked about in --
we asked about in data request 1-6, we were asking about the
change in the allocation of the capacity costs, why basically
in the summer months it was so much lower for Maine to New
Hampshire. I’'m just wondering if -- if that’s the reason for
this adjustment that you were talking about?

MR. GIBBONS: Yes.

MS. SMITH: Okay. Okay. Now, maybe this is in part
because I was not heavily involved in the case that dealt with
capacity assignment provisions, I guess I was slightly
wondering why there’s such an impact on the commodity cost
allocators, but no impact on the demand cost allocators, and --
because in my mind, the capacity assignment meant capacity
assignment of capacity on pipelines. But Carol says it also
included assignment of some of your actual commodity costs, as
well?

MR. FERRO: No. The --

MS. MACLENNAN: I didn’t say that. I said there’s a

question.

BROWN & MEYERS
1-800-785-7505
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MS. SMITH: Okay.

MR. FERRO: Should I proceed?

MS. SMITH: Yes.

MS. MACLENNAN: Please. Sorry.

MR. FERRO: The dockets that you’re referring to in
the capacity assignment was Jjust that: capacity. Commodity
cost allocations has always based on some assessment of what
the firm send out of the two divisions are, what are the
volumes that are being dispatched to each division to satisfy
Northern’s obligation to provide commodity to its customers.

And through the capacity assignment arrangement, it
does impact commodity requirements both in Maine and New
Hampshire divisions, but became a new requirement, and a
significant requirement, with respect to commodity in the Maine
division starting in January 2006. And that’s because upon the
agreement in those dockets, we agreed to satisfy capacity
assignment with company-managed resources. And company-managed
resources provides for sort of a virtual assignment of
resources where Northern Utilities dispatches, and therefore,
provides the commodity for the suppliers to satisfy their
customers.

So it obviously flows into the assessment of
commodity cost allocation factors between the two divisions
because some of the volumes, commodity purchases, whether it’s

pulling out of storage MCN for company managed or Duke, DOMAC,

BROWN & MEYERS
1-800-785-7505
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those resources that Northern dispatches is associated with
company-managed assignment. So if one is trying to capture the
volumes to satisfy firm demand, one has to capture those

commodity volumes to satisfy company-managed.

MS. SMITH: So just -- so in looking at the
allocators, is it actually that the -- because I was looking at
it that summer supply was less in Maine. Is it actually that

winter supply is more and that’s why the allocators are
different? I mean, I’'m trying to figure out as to why we go
from, you know, around 50 percent to 52 percent in certain
months to down as low as 30 percent to 70 percent.

MR. FERRO: I'm sorry. Can you tell me what schedule
you’'re --

MS. SMITH: I'm looking at schedule -- it’s on page
60 of the filing.

MR. FERRO: Page --

MS. SMITH: The simplified market-based allocators.

MR. GIBBONS: The winter months would include the
estimated company-managed estimates of the allocations November
through March.

MS. SMITH: Uh-huh.

MR. GIBBONS: And then that program ends in Maine
from April through October.

MR. FERRO: Yeah. The send-out model, Lucretia, has

to recognize that it needs to dispatch volumes in Maine to

BROWN & MEYERS
1-800-785-7505
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satisfy company managed, and this schedule reflects that. And
certainly you can see that Maine’s allocation factors are
higher in the winter than in the summer, at least in part due
to the company-managed requirements in Maine solely in the
winter.

MS. SMITH: Okay.

MS. MACLENNAN: You can continue if you’d like. I
need to take a break.

MS. SMITH: Okay.

MR. GIBBONS: So we put those -- we have to put those
costs i1nto the Maine reconciliation, but then those are offset
by company-managed commodity credits.

MR. FERRO: Excuse me. Off the record, is it okay we
continue to --

MS. SMITH: Yeah, she said to go ahead, so --

MR. FERRO: Oh, I’'m sorry, I didn’t hear that. Okay.
Sorry.

MS. SMITH: No, that’s all right. I was debating
that, as well. Okay, so there’s -- I'm trying to get -- where
would I see what you just told me?

MR. GIBBONS: The credits?

MS. SMITH: Yeah.

MR. GIBBONS: The credits are -- you would see those
on page 38, which is the tariff page.

MS. SMITH: Okay.

BROWN & MEYERS
1-800-785-7505
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MR. GIBBONS: The volumes associated with that
assigned transportation is included and is reflective of the --

MS. SMITH: Okay. So that $2 million that’s assigned
to -- that’s on the first line, that’s peak demand?

MR. GIBBONS: Yes.

MS. SMITH: And then there’s 12 million assigned
transportation costs that’s commodity?

MR. GIBBONS: Yes.

MS. SMITH: Okay. So the allocator is allocating
more dollars to Maine, but then when we go through the tariff
pages and are assigning it to classes, some of those dollars
are being assigned to the transport customers; is that correct?

MR. GIBBONS: Yes.

MS. SMITH: Okay.

MS. MACLENNAN: Sorry.

MS. SMITH: That’s all right. So what happened with
the reconciliation? I guess I'm -- we’ve moved three million
to Maine from New Hampshire.

MR. GIBBONS: The original -- when the costs came
through originally, the allocation did not reflect the fact
that these costs had to be assigned to Maine November through
March because the credits were coming through also to offset t
hose. You were getting the credits but you weren’t getting the
up-front costs associated with that. The gas that was being

assigned through the company-managed program --

BROWN & MEYERS
1-800-785-7505
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MS. SMITH: Uh-huh.
MR. GIBBONS: -- was not getting -- it was not being

allocated to Maine.

MS. MACLENNAN: I’'m sorry, 1f I cover ground you’ve
already covered. But you’re probably not surprised that we
were surprised to see such a large dollar amount suddenly
appear in your reconciliation without much explanation. Was it
that the company overlooked this particular part of the
calculation --

MR. GIBBONS: Yes.

MS. MACLENNAN: -- January '06 to the present?

MR. GIBBONS: It did not get in -- winter '07-'08 it

did not get into the calculation of the allocation.

MS. MACLENNAN: So it’s a one-season error?
MR. GIBBONS: It did not -- you were receiving the
credits but the costs were not in on Maine’s books. You were

only receiving the credit side of things.

MS. SMITH: Let me just see if -- because this will
bring -- hopefully bring Carol up to date but will also make
sure I understand what was just stated. The allocation to
Maine in total the allocators are higher because of the Maine
send out because of the assignment of capacity management is
higher. But when it goes -- comes to the allocation to actual

customers on the tariff sheet, some of it is assigned directly

BROWN & MEYERS
1-800-785-7505
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to transport customers so, therefore, those costs aren’t being
assigned to the sales-only customers. Is that correct?

MR. FERRO: Yes. As it was last year -- if you look
at last year’s winter cost of gas, just what you say, Lucretia,
that is, we back out the associated costs of commodity and
capacity to the capacity assigned customers, and the net is
charged to sales customers. But then when we -- as we
proceeded in that period in the real world, we bill the
supplier for company-managed resources. Some of is capacity,
some is commodity. That is credited through the cost of gas in
our accounting.

But when we were taking a look at the send outs, say,
in November '07 or December 07 and we were assigning total
Northern commodity costs to the Maine division and the New
Hampshire division, we were developing allocation factors that
excluded Northern’s requirement to send out gas to satisfy
company-managed resources to the transportation customers of
Maine. And once Ron discovered that, we had -- we had to
reverse the calculation. And what Ron was saying is the credit
really is the charges that we bill the suppliers and ran that
revenue through the cost of gas in the Maine division, that’s
the credit. The cost side of it is just allocating commodity
costs to the Maine division associated with that requirement.
That’s what was not being done, the allocation of commodity

costs associated with that requirement in the Maine division.
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MS. SMITH: So if I were to look at the allocation
tab in my filing from last year, which is still in my office,
as 1s every filing since I’ve been here, I would not see this
differential that I’'m seeing this year?

MR. FERRO: You should not. If we modeled this
correctly last year, you should --

MS. SMITH: Or you modeled incorrectly?

MR. FERRO: No, I don’t think we modeled it
incorrectly.

MS. SMITH: (Inaudible) .

MR. FERRO: We modeled it correctly. We accounted it
for it incorrectly, if you will. We modeled -- I think the
person who runs out send out model, he did not --

MR. GIBBONS: I think you would see these same
allocations last year.

MR. FERRO: That’s the point I’'m making. That’s
right.

MS. SMITH: Okay.

MR. FERRO: That’s right. That’s the point making.
He modeled it correctly and, therefore, he was -- he was
satisfying company-managed resources last year. So on a
projected basis, they’re not forecasts. The commodity
allocation factor should have represented reasonably accurate
assessment of the split.

MS. SMITH: Okay.

BROWN & MEYERS
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FERRO: But then when we accounted for it in the

actual basis, we did not reflect the company-

managed commodity requirements in the Maine division by way of

allocating total Northern commodity requirements. The

commodity allocation factors did not recognize the additional

Maine demand for company-managed resources.

MR.

JORTNER: Was there a reciprocal error made in

the New Hampshire filing or was this only an error made in the

Maine filing?

MR.
Hampshire.

MR.
as well?

MR.

MR.

MR.

GIBBONS: No, a reciprocating amount was in New

JORTNER: So you had to correct the New Hampshire

GIBBONS: Yes. Now -—-

JORTNER: By the same exact amount?

GIBBONS: Yes. Now, you would not have seen the

adjustment line in the reconciliation in the prior winter.

Let’s say the accounting department makes the allocation

calculation based on actuals. They do not use these allocators
MS. SMITH: Okay.
MR. GIBBONS: -- when they post commodity costs.
MS. SMITH: Okay.
MR. GIBBONS: They use the actuals. So, therefore,

if the company managed were taken under consideration when the

BROWN & MEYERS
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allocations were made originally, coming through this winter,
there would be no need for the reallocation line because that
$3.2 million in costs would be spread throughout the commodity
costs on the reconciliation. You would not see a line for an
extra allocation because of the company-managed and all that.

MS. SMITH: Okay.

MR. GIBBONS: They would be -- it would be included
in the allocation amount and they would be spread amongst --

MS. SMITH: Because --

MR. GIBBONS: -- costs.

MS. SMITH: -- because they would have used these
percentages or something along those --

MR. GIBBONS: Something similar.

MS. SMITH: -- percentages in booking it?

MR. GIBBONS: Something similar to that.

MS. SMITH: Something similar to that?

MR. GIBBONS: Yes.

MS. SMITH: So instead what they used to book it did

not reflect the company-managed that’s being added for Maine;

is that --

MR. GIBBONS: Not originally.

MS. SMITH: Not originally, which caused the need of
the $3 million reconciliation. But is it -- I guess I’'m trying

to figure out is it really a reconciliation as so much that

BROWN & MEYERS
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it’s a -- if the accounting had been correct each month, you
know, your build up, you’re saying we wouldn’t have seen --

MS. MACLENNAN: The correction.

MS. SMITH: 1It’s a correction within that so that you
didn’t have to go back and recalculate each month’s?

MR. GIBBONS: Right, it was just --

MS. SMITH: 1Is that really what it is?

MR. GIBBONS: Yes, it would have just flowed through
as it usually does.

MS. SMITH: Okay. So it’s more that the individual
months on the sheets weren’t accurate, not that we’re getting
$3 million of costs that New Hampshire paid for in a prior
period.

MR. GIBBONS: No. ©No. And it was done in this
manner -- I made the decision to do it in this manner to
preserve the audit trail --

MS. SMITH: Okay.

MR. GIBBONS: -- for when you do the audit because if
you were to look at the allocated cover sheets and the invoices
and such, you will see allocations like what is in the
reconciliation. If I’d gone through and put the correct
allocations on the spreadsheets and re-spread the dollars and
made it look like you’re accustomed to seeing, if you went and
looked a the allocations between the two jurisdictions, two

divisions —-
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MS. SMITH: Okay.

MR. GIBBONS: -- it wouldn’t have tied out. The
total costs to Northern are the same as the split between the
two. So --

MS. SMITH: And the split between the two is really -
- really what was estimated close to what -- other than, you
know, the changes in costs and things, but the theory behind in
the end is what was estimated when you made the filing for
2007-2008 winter period?

MR. GIBBONS: Yes, it should be.

MS. SMITH: Okay.

MS. MACLENNAN: Just so I fully understand. I think
I understand the basic explanation for -- which is that Maine
has a higher percentage of managed resources assigned to
suppliers than does New Hampshire?

MR. GIBBONS: Yes.

MS. MACLENNAN: So there has to be a -- in your
calculation of commodity allocation by jurisdiction, you have
to somehow add in, for this one category of commodity, that
difference?

MR. GIBBONS: Yes. And if you look at the
reconciliation on page 136, two-thirds of the way down, you’ll
see company-managed propane which really is company-managed
peaking resources or just company managed, and follow that

across, you’ll see a $3.9 million credit. The credits were --
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are already in the commodity cost schedule. And those are not
allocated. Those are division-by-division actual credits.
Those are not part of the allocation process.

MS. SMITH: What page did you say, Ron?

MR. GIBBONS: 136.

MS. SMITH: Okay. I have it now.

MR. GIBBONS: 13 lines up or so.

MS. SMITH: Okay.

MR. FERRO: The three million nine dollar number
right, Ron?

MR. GIBBONS: Yes.

MS. SMITH: Yeah.

MS. MACLENNAN: This seemed to come out of the blue
for me and it could be my faulty memory, but I don’t -- didn’t
think I recalled a discussion during the negotiations of the
allocations between states for capacity assignment including
this item, that there would be an acknowledgment of different -
- I understand the logic but it wasn’t something that rang a
bell for me. Is that because I overlooked it or is this
something that sort of bubbled up to everyone’s -- New
Hampshire’s consciousness so the company is accommodating it,
let’s say.

MR. FERRO: No. You didn’t overlook it. It was not

an issue because this was a capacity-related docket, and no one

BROWN & MEYERS
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was proposing to change the methodology of allocating commodity

costs —--

MS. MACLENNAN: Okay.

MR. FERRO: -- which is based on each division’s firm
send out requirements, volumes/commodity requirements. And

that was not of issue.

MS. MACLENNAN: Okay. So this has really evolved out
of the CGF commodity aspect?

MR. FERRO: That’s correct.

MS. MACLENNAN: And -- but was it brought to your
attention by the New Hampshire staff, say, in last year’s --
last winter’s CGF or this winter’s CGF or did you Jjust discover
it, think it through yourselves?

MR. FERRO: 1I’11 let Ron speak —--

MS. MACLENNAN: Okay.

MR. FERRO: I mean, we haven’t even discussed this
with New Hampshire. I mean, this was discovered by Ron
recently.

MS. MACLENNAN: Okay.

MR. GIBBONS: I discovered it doing the
reconciliations because I had an enormous over collection in
Maine, and a -- and a very large under collection in New
Hampshire.

MS. MACLENNAN: Okay.

MR. GIBBONS: So that’s how it came to light.

BROWN & MEYERS
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MS. MACLENNAN: I see.

MR. FERRO: Carol, you might not need this simple
illustration and I think you understand it, but very simply, if
we had a hundred dollars worth of commodity costs, and without
reflecting the company-managed requirements in the Maine
division, we allocated only 40 percent of that hundred dollars
to Maine and 60 percent to New Hampshire and then realized the
60/40 split should have been 50/50 if we reflected company-
managed resources.

MS. MACLENNAN: Uh-huh.

MR. FERRO: That instead of $40 being allocated to
Maine, we should have allocated $50 to Maine; instead of 60 to
New Hampshire, 50 to New Hampshire. That’s the $10 adjustment
that he’s providing there.

MS. MACLENNAN: Okay.

MS. SMITH: And the reason it’s done in one lump sum
is for the audit trail, so we didn’t have to ask him every
month why is this number different, why is this number
different, so we have -- all the numbers will match how they
accounted for it.

MS. MACLENNAN: Uh-huh.

MS. SMITH: And then they’11l have the one true up,

which reflects how it was proposed in last year’s filing.
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MS. MACLENNAN: Just a question on why Maine has more
company-managed assignment to suppliers than New Hampshire. Is
that --

MR. FERRO: Well, two fold.

MS. MACLENNAN: Okay.

MR. FERRO: Certainly the unique provisions in the
Maine capacity assignment is that we provide them with capacity
only in the five months of November through March --

MS. MACLENNAN: Uh-huh.

MR. FERRO: -- while in New Hampshire it’s year
round. But secondly that all capacity assignment and,
therefore, all capacity requirements that the suppliers need in
Maine are satisfied by company managed, while in New Hampshire
a good share of it is long-haul pipeline, as well as some
company-managed storage and peaking.

So it’s the entire requirement in Maine is satisfied
by company managed while just a portion of New Hampshire’s
requirement is satisfied by company managed.

MS. MACLENNAN: And -- and why is that, again, Joe?
Is it -- why isn’t company-managed divided between the states
equally? Why is there a particular designation of only company
managed to Maine and a portion of New Hampshire’s overall to
New Hampshire?

MR. FERRO: Well, like any other requirement, you

look at New Hampshire’s firm demand --

BROWN & MEYERS
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MS. MACLENNAN: Uh-huh.
MR. FERRO: -- sales and company assignment, and
Maine’s firm demand, firm sales, and company -- and -- and --
and capacity assignment, excuse me. And so when you add -- if

you isolate the pieces,
is made up of different
component that New Hamps
company managed.

MS. MACLENNAN:
MR. FERRO: It
that 1is,

both divisions;

system every month --

MS. MACLENNAN:

MR. FERRO: -—
in Maine --

MS. MACLENNAN:

MR. FERRO: --

specific resources.

the capacity assignment piece in Maine
-— solely company managed, a different
hire. It has pipeline and a little
But I'm asking why.

s the tariff provisions in both --

New Hampshire gets a slice of the

Okay.
while we had agreed upon, settled upon
Okay.

that they don’t get a slice. They get

MS. MACLENNAN: Okay. Good. That’s all I was
getting at.

MR. FERRO: Okay.

MS. MACLENNAN: Sorry I didn’t remember that.

MR. GIBBONS: Well, the agreement also —-- New
Hampshire had a cut off back in 02 --

MR. FERRO: That’s another element to this --

BROWN & MEYERS
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MR. GIBBONS: -- ’'03, whereas Maine was --

MR. FERRO: Right.

MR. GIBBONS: -- 50 percent of the firm
transportation.

MR. FERRO: That’s another element to this but that’s
-— that is just who was assigned capacity and who was not. And
in New Hampshire I believe it was March 2001 grandfathered
date; that is, all customers who switched to transportation
service after that date was non-grandfathered or capacity
assigned while the prior ones were.

MS. MACLENNAN: I remember that.

MR. GIBBONS: And the Maine division credits are much
larger than the New Hampshire division credits.

MS. SMITH: So you have certain pipeline, gas, 1if you
will, that New Hampshire transportation customers or commodity,
they get a slice of that. How are -- and that’s not at all
reflected in any of these allocation factors or anything like
that? What I'm trying to figure out is we have total Northern
costs —-

MR. FERRO: Right.

MS. SMITH: -- which include -- are those costs of
that pipeline supply in that total Northern cost?

MR. FERRO: There’s no commodity assignment
associated with those resources --

MS. SMITH: Okay.

BROWN & MEYERS
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MR. FERRO: -- both in Maine -- well, Maine doesn’t
get any capacity assignment, but New Hampshire there’s -- we

just release the capacity to the suppliers to satisfy their
long-haul pipeline needs.

MS. SMITH: Okay.

MR. FERRO: They buy their own gas. We don’t
dispatch for them or buy gas. So that’s not part of Northern’s
send out.

MS. SMITH: Okay.

MR. FERRO: That’s what we’re trying to capture here,
Northern’s send out requirements. And only company managed
affects Northern’s send out requirements.

MS. MACLENNAN: Great. Now this makes sense. Thank
you. Do you have any questions?

MS. SMITH: Well, that’s wasn’t as painful as I
expected it to be.

MS. MACLENNAN: No.

MS. SMITH: I don’t know that I have anything else on
the cost of gas stuff specifically.

MS. MACLENNAN: When are you going to move to the ERC

MS. SMITH: Oh, the ERC questions. On ADR number 1-9
and 1-10 --
MS. FRENCH: Sorry that it didn’t occur to me to

bring him up here.

BROWN & MEYERS
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New Hampshire Maine
Line # Description As Filed Updated Change As Filed Updated Change Reference for Updated Amounts
(A) (8) (© (D) (E) (F) (@) (H)
Peak - May 2008- Apr 2009:
Commodity Costs $ 28,851,058 $ 28,029,008 $ (822,050) $ 21,736,533 $ 22,558,583 S 822,050 Sch2,pps.5, 13 and Sch 5, pps.6, 20
Demand Costs $ 11,159,762 $ 11,159,762 S - $ 11,019,798 $ 11,019,798 S - Sch 2, pps.6, 14 and Sch 5, pps.7, 21
Interest on Over/Under Balance S 59,253 $ 51,804 $ (7,449) S 64,728 S 74,030 $ 9,302  Sch 2, pps.3, 11 and Sch 5, pps.4, 18
Working Capital S 27,190 $ 26,714 S (476) S 144,455 S 148,081 $ 3,626  Sch 2, pps.7, 15 and Sch 5, pps.11, 25
Interest on Over/Under Balance S 118 S 113 $ (5) S 632 S 673 S 41 Sch2,pps.7,15and Sch 5, pps.11, 25
Bad Debt S 180,171 S 176,470 S (3,701) S 348,748 S 357,500 $ 8,752  Sch 2, pps.8, 16 and Sch 5, pps.12, 26
Interest on Over/Under Balance S 1,251 $ 1,218 $ (33) S 1,546 S 1,645 $ 99  Sch 2, pps.8, 16 and Sch 5, pps.12, 26
Totals - Peak Period - 2008/2009 S 40,278,803 $ 39,445,089 $ (833,714) $ 33,316,440 $ 34,160,310 $ 843,870
Peak - May 2009- Apr 2010:
Commodity Costs $ 16,507,551 $ 15,281,412 $ (1,226,139) $ 12,405,739 $ 13,631,878 $ 1,226,139 Sch 3, pps.5, 16 and Sch 6, pps.6, 20
Demand Costs $ 10,650,190 $ 10,650,190 S - $ 10,921,727 $ 10,921,727 S - Sch 3, pps.6, 17 and Sch 6, pps.8, 22
Interest on Over/Under Balance S 110,619 $ 73,599 $ (37,0200 $ (18,711) $ 7,414 S 26,125  Sch 3, pps.3, 14 and Sch 6, p.4, 18
Working Capital S 15,317 S 14,625 S (692) S 102,874 S 108,281 $ 5,407  Sch 3, pps.8, 19 and Sch 6, pps.11, 25
Interest on Over/Under Balance S (1,366) $ (1,389) $ (23) S 196 $ 311 S 115  Sch 3, pps.8, 19 and Sch 6, pps.11, 25
Bad Debt S 122,279 S 116,758 S (5,521) S 248,362 S 261,416 S 13,054  Sch 3, pps.9, 20 and Sch 6, pps.12, 26
Interest on Over/Under Balance S 1,338 $ 1,168 $ (170) S 384 S 662 S 278  Sch 3, pps.9, 20 and Sch 6, pps.12, 26
Totals - Peak Period - 2009/2010 $ 27,405,928 $ 26,136,363 $ (1,269,565) $ 23,660,571 $ 24,931,689 $ 1,271,118
Peak - May 2010- Apr 2011:
Commodity Costs $ 16,690,300 $ 14,784,852 $ (1,905,447) $ 10,305,839 $ 12,211,286 $ 1,905,447  Sch 4, pps.5, 16 and Sch 7, pps.6, 20
Demand Costs $ 14,353,569 $ 14,353,569 S - $ 14,211,538 $ 14,211,538 S - Sch 4, pps.6, 17 and Sch 7, pps.8, 22
Interest on Over/Under Balance S 138,949 $ 55,976 $ (82,973) S 17,918 $ 75,480 $ 57,562  Sch 4, pps.3, 14 and Sch 7, pps.4, 18
Working Capital S 17,509 $ 16,434 S (1,075) S 108,122 S 116,525 $ 8,403  Sch 4, pps.8, 19 and Sch 7, pps.11, 25
Interest on Over/Under Balance S (2,285) $ (2,334) $ (49) S 188 $ 441 S 253 Sch 4, pps.8, 19 and Sch 7, pps.11, 25
Bad Debt S 139,776 S 131,197 S (8,579) S 261,030 $ 281,317 $ 20,287  Sch 4, pps.9, 20 and Sch 7, pps.12, 26
Interest on Over/Under Balance S 278 S (99) $ (377) S 351 S 963 S 612  Sch 4, pps.9, 20 and Sch 7, pps.12, 26
Totals - Peak Period - 2010/2011 $ 31,338096 $ 29,339,595 $ (1,998,500) S 24,904,985 $ 26,897,549 $ 1,992,564
Totals - All peak periods $ 99,022,827 $ 94,921,047 $ (4,101,779) $ 81,881,996 $ 85,989,548 $ 4,107,552
Off Peak - Nov 2008- Oct 2009:
Commodity Costs S 3,977,459 S 3,980,481 S 3,022 S 3,595,126 S 3,592,104 S (3,022)  Sch 8, pps.5, 16 and Sch 11, pps.6, 18
Demand Costs S 1,468,086 S 1,468,086 S - S 1,285,602 S 1,285,602 S - Sch 8, pps.6, 17 and Sch 11, pps.7, 19
Interest on Over/Under Balance S 12,420 S 12,438 §$ 18 S 6,350 S 6,339 S (11) Sch 8, pps.3, 14 and Sch 11, pps.4, 16
Working Capital S 3,070 $ 3,071 S 1 S 21,524 S 21,511 S (13) Sch 8, pps.8, 19 and Sch 11, pps.9, 21
Interest on Over/Under Balance S 79 S 79 S - S (13) $ (13) $ - Sch 8, pps.8, 19 and Sch 11, pps.9, 21
Bad Debt $ 24519 $ 24532 $ 13 ¢ 51,964 $ 51,932 $ (32) Sch8, pps.9, 20 and Sch 11, pps.10, 22
Interest on Over/Under Balance S 306 S 306 S - S (21) $ (21) $ - Sch 8, pps.9, 20 and Sch 11, pps.10, 22
Totals - Off-Peak Period - 2008/2009 S 5,485,939 $ 5,488,993 $ 3,054 S 4,960,532 S 4,957,454 S (3,078)
Off Peak - Nov 2009- Oct 2010:
Commodity Costs S 3,895,166 S 3,863,740 S (31,426) S 3,377,317 S 3,408,742 S 31,426  Sch9, pps.5, 16 and Sch 12, pps.6, 18
Demand Costs S 1,086,474 S 1,086,474 S - S 1,020,599 S 1,020,599 S 0 Sch9, pps.6, 17 and Sch 12, pps.7, 19
Interest on Over/Under Balance S (5,937) $ (6,304) S (367) S 3,010 $ 3272 S 262  Sch9, pps.3, 14 and Sch 12, pps.4, 16
Working Capital S 2,810 $ 2,792 S (18) S 19,395 $ 19,533 §$ 138  Sch9, pps.8, 19 and Sch 12, pps.9, 21
Interest on Over/Under Balance S (261) S (261) S - S 20 S 22 S 2 Sch9, pps.8, 19 and Sch 12, pps.9, 21
Bad Debt $ 22,430 $ 22,289 $ (141) ¢ 46,823 $ 47,158 $ 335 Sch9, pps.9, 20 and Sch 12, pps.10, 22
Interest on Over/Under Balance S (73) S (75) $ 2) S 22 S 25 S 3 Sch9, pps.9, 20 and Sch 12, pps.10, 22
Totals - Off-Peak Period - 2009/2010 S 5,000,609 $ 4,968,655 S (31,954) S 4,467,186 S 4,499,352 S 32,166
Subtotal $ 10,486,548 $ 10,457,648 S (28,900) $ 9,427,718 $ 9,456,806 $ 29,088
Off Peak - Nov 2010- Oct 2011: Note - The following correction has already been done in Nov10-Nov11 filing as $10,385, change due to treatment of Hedging.
Commodity Costs S 2,964,431 S 2,974,843 S 10,413 S 2,664,627 S 2,654,215 S (10,413)  Sch 10, pps.5, 16 and Sch 13, pps.6, 18
Demand Costs S 1,253,424 S 1,253,424 $ 0 S 1,267,915 $ 1,267,915 $ - Sch 10, pps.6, 17 and Sch 13, pps.7, 19
Interest on Over/Under Balance S (8,994) $ (9,832) $ (838) S (3,763) $ (3,196) $ 567  Sch 10, pps.3, 14 and Sch 13, pps.4, 16
Working Capital S 2,379 $ 2,385 $ 6 S 17,343 $ 17,297 $ (46)  Sch 10, pps.8, 19 and Sch 13, pps.9, 21
Interest on Over/Under Balance S (196) S (197) S (1) s 10 $ 12 S 2 Sch 10, pps.8, 19 and Sch 13, pps.9, 21
Bad Debt S 18,991 S 19,038 S 47 S 41,869 S 41,758 S (111)  Sch 10, pps.9, 20 and Sch 13, pps.10, 22
Interest on Over/Under Balance S 37 S 33 S 4 s 34 S 40 S 6  Sch 10, pps.9, 20 and Sch 13, pps.10, 22
Totals - Off-Peak Period - 2010/2011 S 4,230,072 S 4,239,695 S 9,623 S 3,988,035 $ 3,978,040 $ (9,995)
Totals - All Off-Peak periods $ 14,716,620 $ 14,697,343 $ (19,277) $ 13,415,753 $ 13,434,846 $ 19,094
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New Hampshire Maine
Description As Filed Updated Change As Filed Updated Change Reference
(A) (8) (© (D) (E) (F) (6) (H)
Summaries by Season L
Peak - All periods:
Commodity Costs $ 62,048,909 $ 58,095,272 $ (3,953,636) $ 44,448,111 $ 48,401,747 $ 3,953,636 L.2+L11+L20
Demand Costs $ 36,163,521 $ 36,163,521 $ - $ 36,153,063 $ 36,153,063 $ - L3+L12+L.21
Interest on Over/Under Balance S 308,821 $ 181,379 $§  (127,442) S 63,935 S 156,924 S 92,989 L4+L13+L.22
Working Capital S 60,016 $ 57,773 S (2,243) S 355,451 S 372,887 S 17,436 L5+ L14 +L.23
Interest on Over/Under Balance S (3,533) $ (3,610) $ (77) S 1,016 $ 1,425 §$ 409 L.6+L15+L.24
Bad Debt S 442,226 S 424,425 S (17,801) S 858,140 $ 900,233 S 42,093 L7 +L.16 + L.25
Interest on Over/Under Balance S 2,867 S 2,287 S (580) S 2,281 S 3,270 S 989 L8+ L17+L.26
Totals - Peak Period - All Periods $ 99,022,827 $ 94,921,047 $ (4,101,779) S 81,881,996 S 85,989,548 S 4,107,552
Off-Peak - All periods:
Commodity Costs $ 10,837,056 $ 10,819,064 S (17,991) $ 9,637,070 $ 9,655,061 $ 17,991 L.30 +L.39 + L.49
Demand Costs S 3,807,984 S 3,807,984 S 0 S 3,574,116 $ 3,574,116 $ 0 L.31 + L.40 + L.50
Interest on Over/Under Balance S (2,511) $ (3,698) $ (1,187) S 5597 S 6,415 S 818 L.32 +L.41+L51
Working Capital S 8,259 S 8,248 S (11) S 58,262 S 58,341 $ 79 L.33 +L.42+L.52
Interest on Over/Under Balance S (378) S (379) S (1) s 17 S 21§ 4  L34+L43+L53
Bad Debt S 65,940 $ 65,859 $ (81) S 140,656 S 140,848 S 192 L35+ L.44 + L.54
Interest on Over/Under Balance S 270 S 264 S 6) S 35 §$ 44 S 9 L.36 + L.45 + L.55
Totals - Off-Peak Period - All Periods S 14,716,620 S 14,697,343 S (19,277) $ 13,415,753 S 13,434,846 S 19,094
Both Seasons - All periods:
Commodity Costs $ 72,885,964 $ 68,914,337 $ (3,971,627) $ 54,085,180 $ 58,056,807 $ 3,971,627 L.60 + L.69
Demand Costs $ 39,971,505 $ 39,971,505 $ 0 S 39,727,179 $§ 39,727,179 S 0 L.61+L.70
Interest on Over/Under Balance S 306,310 $ 177,681 § (128,629) S 69,532 S 163,339 S 93,807 L62+L71
Working Capital S 68,275 S 66,021 S (2,254) S 413,713 S 431,228 S 17,515 L.63 +L.72
Interest on Over/Under Balance S (3,911) $ (3,989) $ (78) S 1,033 §$ 1,446 S 413 L.64 +L.73
Bad Debt S 508,166 $ 490,284 S (17,882) S 998,796 S 1,041,081 S 42,285 L.65+L.74
Interest on Over/Under Balance S 3,137 S 2,551 S (586) S 2,316 S 3,314 S 998 L.66 + L.75
Totals - Off-Peak Period - All Periods $ 113,739,446 S 109,618,390 $ (4,121,056) S 95,297,749 S 99,424,394 S 4,126,646
Subtotal - All periods $ 113,739,446 $ 109,618,390 $ (4,121,056) S 95,297,749 $ 99,424,394 $ 4,126,646 L.67 +L.76
Less: Off Peak 2011 already filed 5 4,230,072 S 4,239,695 S 9,623 S 3,988,035 $ 3,978,040 $ (9,995) L.56
Total - All periods not yet filed $ 109,509,375 $ 105,378,695 $ (4,130,679) $ 91,309,714 $ 95,446,354 $ 4,136,640 L.86-L.87
Interest - All Reconciling Mechanisms:
Peak S 308,155 $ 180,056 $ (128,099) S 67,232 S 161,619 S 94,387 L.62 + L.64 + L.66
Off Peak $ (2,619) $ (3,813) $ (1,194) ¢ 5649 $ 6,480 $ 831 L71+L73+L75
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May 2008 - April 2009
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FORM I

Schedule 1

REV (3-4-10)

Conformed to Current Presentation

NORTHERN UTILITIES, INC. - NEW HAMPSHIRE DIVISION

2008-09 WINTER PERIOD RECONCILIATION
SCHEDULE 1: PEAK PERIOD SUMMARY

May 2008 - April 2009

Winter Period Beg. Balance

Less: Reported Collections
Less: Reclass Supplier Refund

Add: Cost of Gas Adjustments

Add: Capacity Reserve Charge Rev. from Summer
Add: Interest

Winter Period Ending Balance

AMOUNT

(707,623)

(37,294,395)
(5,270)

40,010,820

3,347
59,253

2,066,132

SCHEDULE 2

SCHEDULE 3
SCHEDULE 2

SCHEDULE 2
SCHEDULE 2
SCHEDULE 2



WINTER PERIOD

Winter Period Account Beginning Balance

Plus: Cost of Firm Gas (Schedule 4)(1)

Less: Reported Collections (Schedule 3)(2)

Plus: Capacity Reserve Charge Revenues from Summer
Less: Reclass Supplier Refund

Winter Period Ending Balance

Month's Average Balance
Interest Rate (Prime Rate)
Interest Applied

Winter Period Account Ending Balance

LR

©

May-08

(707,623)
(120,689)

2,955
(825,357)
(766,490)

5.00%

(245)

(825,602)

LR R

$

$

$
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FORM Il

Schedule 2

REV (3-4-10)

Conformed to Current Presentation

NORTHERN UTILITIES, INC. - NEW HAMPSHIRE DIVISION
2008-09 WINTER PERIOD RECONCILIATION
SCHEDULE 2: ADJUSTMENTS TO REPORTED PEAK PERIOD ACCOUNTS
May 2008 - May 2009

Acct 191.20
Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 Total
(825,602) $ (174,447) $ 88,209 $ 1,074,115 $ 1518856 $ 1,931,971 $ 2,422,024 $ 4335781 $ 3,181,399 $ 2,536,129 $ 2,177,448 $ (707,623)
658,101 $ 262,275 $ 983,213 $ 438,876 $ 407,833 $ 4,767,023 $ 8,085110 $ 9,907,318 $ 6,705531 $ 5,157,054 $ 2,759,174 $ 40,010,820
- % - % - % - % - ($4,284,156)  ($6,181,503) ($11,071,866) ($7,358,533) ($5,522,108) ($2,876,228) $ (37,294,395)
403 $ 561 $ 277 $ 474 $ (1,264) $ (58) $ - $ - $ - % - % - % 3,347
(5,270) $ (5,270)
(172,368) $ 88,388 $ 1,071,699 $ 1,513,466 $ 1,925426 $ 2,414,779 $ 4,325631 $ 3,171,234 $ 2,528,397 $ 2,171,074 $ 2,060,395
(498,985) $ (43,029) $ 579,954 $ 1,293,791 $ 1,722,141 $ 2,173,375 $ 3,373,828 $ 3,753,507 $ 2,854,898 $ 2,353,601 $ 2,118,922
5.00% 5.00% 5.00% 5.00% 4.56% 4.00% 3.61% 3.25% 3.25% 3.25% 3.25%
(2,079) $ 179) $ 2,416 $ 5391 $ 6,544 $ 7,245 $ 10,150 $ 10,166 $ 7,732 $ 6,374 $ 5739 $ 59,253
(174,447) $ 88,209 $ 1,074,115 $ 1,518,856 $ 1,931,971 $ 2,422,024 $ 4,335781 $ 3,181,399 $ 2,536,129 $ 2,177,448 $ 2,066,133 $ 2,066,132

Explanation of adjustments necessary to change to accrual accounting effective November 1, 2008 in compliance with the Commission's Order No. 25,038

October 2008 Ending Balance
Winter Period
Summer Period
TOTAL (Order 25,038 Pg.4)

Less October Unbilled Revenue included in November's Summer Revenues

November 2008 Adjusted Opening Balances
Winter Period (no adjustment required)
Summer Period (full $1.5 million adjustment required)
TOTAL (Order 25,038 Pg.4)

$1,931,971
$2,032,076
$3,964,047

$1,506,169

$1,931,971

$525,907
$2,457,878

(1) May-09 costs reflect April actual costs received in May and changes necessary to revise April estimates to actual costs.
(2) Reported collections for Dec-08 & Jan-09 are corrected figures. This results in a change in reported collections for these two months; however, there is no net impact on total reported collections for the period.
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Schedule 3

REV (3-4-10)

Conformed to Current Presentation

NORTHERN UTILITIES, INC. - NEW HAMPSHIRE DIVISION
2008-09 WINTER RECONCILIATION
SCHEDULE 3: REVENUE BACKUP TO REPORTED COLLECTIONS(1)
November 2008 - April 2009

November December(2) January 2009(2) Eebruary March April May Total
Accrued Revenue $3,079,685 $35,676 $1,605,991 ($1,124,470) ($1,020,000) ($1,265,810) ($1,311,072) $0
Billed Revenue $1,204,471 $6,145,827 $9,465,875 $8,483,003 $6,542,109 $4,142,038 $1,242,642 $37,225,965
Calendarized Revenue $4,284,156 $6,181,503 $11,071,866 $7,358,533 $5,522,108 $2,876,228 ($68,430) $37,225,965

(1) Revenue figures reflect the transition to accrual accounting as required by Commission Order No. 25,038, dated October 30, 2009 in docket DG 07-033.
(2) Accrued revenues for Dec-08 & Jan-09 are corrected figures. This results in a change in accrued and calendarized revenues for these two months; however, there is no net impact on total revenues for the period.



Commodity Costs:

Alberta Northeast Gas Limited
BP

BG Energy

Colonial Energy Inc

Conoco Phillips

Distrigas of Mass

Emera Canada

FedEx Trade

FPL/NextEra

Integrys

Northeast Gas Marketing
Sequent Energy Management, LP
Sprague Energy

Tenaska Marketing Ventures
Tennessee

Texas Eastern Transmission
United Energy Trading

Commodity Cost Estimates
Commodity Cost Reversals
Subtotal - Supply

Withdrawal Charges
Interruptible Costs

Non Traditional Sales

Net OBA Adj.
Transportation Commodity
Company Managed

LNG Boiloff

Prior Period Adjustments
Transportation Charges
Hedging Costs

Propane

Inventory Finance Charges
Storage Commodity

Prior Period Adjustment
Subtotal - Supply

Total Commodity Costs

Docket No. DG 12-131
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NORTHERN UTILITIES, INC. - NEW HAMPSHIRE DIVISION FORM IlI
2008-2009 PEAK PERIOD Schedule 4
COST OF GAS ADJUSTMENT RESULTS Page 1 of 2
November 2008 - April 2009
REV (3-4-10)
WINTER RELATED COSTS INCURRED IN SUMMER '08 DEFERRED TO WINTER 2008-09 Conformed to Current Presentation
Total
May-08 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 Winter

$ - $ - $ - $ - $ - $ - $ 2,566 $ - $ - $ - $ - $ - $ 2,566
$ - $ - $ - $ - $ - $ - $ - $ - $ 49,715 $ 85483 $ - $ 95702 $ 230,900
$ - $ - $ - $ - $ - $ - $ - $ 13,380 $ 24622 $ 20917 $ (2,591) $ 27,495 $ 83,823
$ - $ - $ - $ - $ - $ - $ 24,292 $ 24,292 $ - $ - $ - $ - $ 48,585
$ - $ - $ - $ - $ - $ - $ - $ - $ - $ 933,489 $ 317,180 $ 387,314 $ 1,637,983
$ - $ - $ - $ - $ - $ - $ 257,063 $ 257,015 $ 176,305 $ 423,491 $ 42,799 $ 20,393 $ 1,177,065
$ - $ - $ - $ - $ - $ - $ 122,083 $ 100,634 $ 172,273 $ 131,731 $ 83,821 $ 213,671 $ 824,213
$ - $ - $ - $ - $ - $ - $ 5174 $ 5,174
$ - $ - $ - $ - $ - $ - $ - $ - $ 78,895 $ 141,386 $ 72,854 $ 96,820 $ 389,955

$ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
$ - $ - $ - $ - $ - $ - $ 217,372 $ 217,002 $ 245,426 $ 233,055 $ 165,788 $ 149,882 $ 1,228,526
$ - $ - $ - $ - $ - $ - $ 615,762 $ 620,588 $ 704,724 $ 661,858 $ 476,426 $ - $ 3,079,357
$ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 37,159 $ 37,159
$ - $ - $ - $ - $ - $ - $ - $ - $ 22,605 $ 14,622 $ - $ - $ 37,227

$ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
$ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 59 $ 59
$ - $ - $ - $ - $ - $ - $ 28,768 $ 28,768 $ - $ - $ - $ - $ 57,536
$ - $ - $ - $ - $ - $ - $ 1273080 $ 1,261,680 $ 1,474,565 $ 2,646,032 $ 1,156,277 $ 1,028,495 $ 8,840,129
$ - $ - $ - $ - $ - $ - $ - $ 1,433,794 $ 2,736,685 $ 1,490,040 $ 1,022,022 $ 517,082 $ 7,199,623
$ - 8 - 8 - 8 - 8 - 8 - $ - $ (1,275610) $  (1,433,794) $ (2,736,685) $  (1,490,040) $ (1,022,022) $  (7,958,151)
$ - $ - $ - $ - $ - $ - $ 1,273,080 $ 1,419,863 $ 2,777,456 $ 1,399,387 $ 688,259 $ 523,555 $ 8,081,601
$ - $ - $ - $ - $ - $ - $ 2,270,234 $ 4,034,698 $ 4,849,388 $ 3,538,004 $ 2,543,943 $ 962,204 $ 18,198,471
$ -8 -8 -8 -8 -8 - $ (31,164) $ (7,818) $ -8 -8 -8 (2,328) $ (41,310)
$ (33,079 $ (15,195) $ -3 -8 -3 - $ (13,514) $ -8 -8 -8 -3 -3 (61,788)
$ -8 -8 -8 -8 -8 - $  (352,941) $ 122,165 $ (4,002) $ (11,822) $ (44,346) $ (870) $ (291,906)
$ - $ - $ - $ - $ - $ - $ 4,136 $ 3,808 $ 8,821 $ 3876 $ 3292 $ 5982 $ 29,915
$ -8 -8 -8 -8 -3 - $ (8,837) $ (10,001) $ (17,760) $ (18,059) $ (16,400) $ (16,782) $ (87,839)
$ - $ - $ - $ - $ - $ - $ 3910 $ - $ 2,023 $ 18 $ 6,905 $ 8,786 $ 21,643
$ - $ - $ - $ 273,086 $ - $ - $ - $ - $ - $ - $ - $ - $ 273,086
$ - $ - $ - $ - $ - $ - $ 42,521 $ 64,809 $ 34,173 $ 81,200 $ (19,738) $ (29,546) $ 173,421
$ - $ - $ - $ - $ - $ - $ 244516 $ 357,301 $ 474,693 $ 580,332 $ 525,569 $ 778,238 $ 2,960,650
$ -8 -8 -8 -8 -8 - $ 548 $ (67,152) $ (121,986) $  (263,123) $ (109,513) $ (104,739) $ (665,965)
$ 11,905 $ 22,418 $ 30,593 $ 30,166 $ 41,998 $ 59,351 $ 53,246 $ 2901 $ 3,157 $ 2,254 $ 1,490 $ 624 $ 260,102
$ 226 $ 228 $ 232 $ 207 $ (29) $ B $ 146 $ -8 -8 -8 -8 -3 979
$  (20,948) $ 7,451 $ 30,825 $ 303,458 $ 41,969 $ 59,319 $ 2,212,803 $ 4500711 $ 5228418 $ 3,912,679 $ 2,891,202 $ 1,601,569 $ 20,769,457
$ (20,948) $ 7451 $ 30,825 $ 303,458 $ 41,969 $ 59,319 $ 3485883 $ 5920575 $ 8,005,874 $ 5,312,066 $ 3,579,461 $ 2,125,124 $ 28,851,058

(1) May-09 costs reflect April actual costs received in May and changes necessary to revise April estimates to actual costs.



Pipeline Reservation

Algonquin

BG Energy

Granite

Iroquois

PNGTS (DEM)

Tennessee Gas (El Paso)

Texas Eastern

Transcanada (Emera, Sequent, BG Energy)
Vector Limited

Vector LP

Co-Managed (includes Off System Sales)
Prior Period Adjustment

Total Pipeline Reservation

Product Demand

Granite Demand Purchases
Alberta Northeast Gas Ltd.
Distrigas of Massachusetts
FPL/NextEra (formerly Duke)
NEGM

Prior Period Adjustment
Total Product Demand

Docket No. DG 12-131

Storage Pipeline Transportation and Demand Reservation

Tennessee Gas Pipeline

Washington 10 (BG Energy)

PNGTS (2)

Texas Eastern

Company Managed

Prior Period Adjustment

Total Storage and Demand Reservation

Demand Cost Estimates
Demand Cost Reversals
Total Fixed Demand

Non-Traditional Sales Margin

Interruptible Profits

Capacity Release

Capacity Mitigation

Production and Storage

Miscellaneous Overhead

Transp. Demand Revenues

Prior Period Adjustment

Demand Cost Estimates - Capacity Release
Demand Cost Reversals - Capacity Release
Total Demand Costs

Demand Costs Transferred to Summer Period $

Net Demand Costs For Winter Period

Total Gas Cost for Winter Period
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NORTHERN UTILITIES, INC. - NEW HAMPSHIRE DIVISION FORM IlI
2008-2009 PEAK PERIOD Schedule 4
COST OF GAS ADJUSTMENT RESULTS Page 2 of 2
November 2008 - April 2009
REV (3-4-10)
WINTER RELATED COSTS INCURRED IN SUMMER '08 DEFERRED TO WINTER 2008-09 Conformed to Current Presentation
Total
May-08 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 Winter

$ 15,967 $ 15,988 $ 16,004 $ 16,076 $ 16,094 $ 16,051 $ 16,064 $ 16,073 $ 16,111 $ 16,029 $ 16,059 $ 16,638 $ 193,155
$ - $ 285,399 $ - $ 285,399 $ 285,399 $ 285,399 $ - $ - $ - $ - $ - $ - $ 1,141,596
$ 62,411 $ 62,460 $ 62,460 $ 62,509 $ 62,595 $ 62,595 $ - $ - $ - $ - $ - $ - $ 375,029
$ 20,612 $ 20,612 $ 20,675 $ 20,790 $ 20,790 $ 20,751 $ 21,076 $ 20,726 $ 20,838 $ 20,703 $ 20,703 $ 21,707 $ 249,981
$ 13,905 $ 13,905 $ 13,905 $ 13,905 $ 13,905 $ 13,905 $ 815,844 $ 875,687 $ 875,687 $ 875,687 $ 875,687 $ 875,687 $ 5,277,707
$ 133,142 $ 133,141 $ 133,563 $ 134,286 $ 134,286 $ 134,060 $ 27,997 $ 134,221 $ 134,626 $ 133,751 $ 133,751 $ 140,197 $ 1,507,019
$ 3,364 $ 3,364 $ 3,364 $ 3,364 $ 3364 $ 3,364 $ 3390 $ 3,390 $ 3392 $ 3392 $ 3395 $ 339 $ 40,539
$ - $ - $ - $ - $ - $ - $ - $ 280,916 $ 277,083 $ 228,264 $ 227,143 $ 239,223 $ 1,252,628
$ 1,238 $ 1,238 $ 1,238 $ 1,238 $ 1,238 $ 1,238 $ 1,238 $ 1,220 $ 1,201 $ 1,212 $ 1,152 $ 1,236 $ 14,686
$ 89,971 $ 89,971 $ 89,971 $ 89,971 $ 89,971 $ 89,971 $ 129,055 $ 129,055 $ 129,055 $ 129,055 $ 129,055 $ 129,055 $ 1,314,153
$  (5041) $ (5,630) $ (5,484) $ (5,484) $ (4,762) $ 4,762) % (5,436) $ -8 -8 -8 -8 -3 (36,600)
$ - $ 313,821 $ 47,125 $ 324,536 $ 31,874 $ 3,178 $ (9,590) $ - $ - $ - $ - $ - $ 710,944
$ 335568 $ 934,268 $ 382,819 $ 946,590 $ 654,754 $ 625,749 $ 999,637 $ 1,461,288 $ 1,457,991 $ 1,408,093 $ 1,406,944 $ 1,427,137 $ 12,040,839
$ - $ - $ - $ - $ - $ - $ 3,486 $ 136,351 $ 82,944 $ 82,489 $ 82,637 $ 82,533 $ 470,440
$ -8 -8 -8 -8 -8 - $ - % 1,476 $ (5,651) $ 1114 $ 1,022 $ 1,453 $ (587)
$ 103,671 $ 103,671 $ 103,671 $ 103,671 $ 103,671 $ 103,671 $ 105,189 $ 116,012 $ 116,012 $ 116,012 $ 116,012 $ 116,012 $ 1,307,280
$ - $ - $ - $ - $ - $ - $ 146,198 $ 146,198 $ 145,555 $ 145,555 $ 146,198 $ 146,198 $ 875,900
$ - $ - $ - $ - $ - $ - $ - $ 358 $ 370 $ 370 $ 335 $ 370 $ 1,804

$ - $ - $ - $ 653 $ (653) $ - $ - $ - $ - $ - $ - $ - $ -
$ 103,671 $ 103,671 $ 103,671 $ 104,325 $ 103,018 $ 103,671 $ 254,873 $ 400,395 $ 339,230 $ 345,540 $ 346,204 $ 346,566 $ 2,654,837
$ 4592 $ 4592 $ 4,609 $ 4,634 $ 4,634 $ 4,626 $ 4,644 $ 4651 $ 4,138 $ 4,617 $ 4,617 $ 4,847 $ 55,203
$ - $ - $ 120,585 $ 120,585 $ 120,585 $ 120,585 $ 120,633 $ 120,633 $ 120,633 $ 120,633 $ 120,633 $ 120,633 $ 1,206,142
$ - $ - $ - $ - $ - $ (10,436) $ - $ - $ - $ - $ - $ - $ (10,436)
$ 116 $ 116 $ 116 $ 116 $ 116 $ 116 $ 116 $ 87 $ 87 $ 87 $ 87 $ 88 $ 1,245
$  (53,505) $ (54,834) $  (47,001) $  (48,041) $ (40,243) $  (40,243) $  (338421) $  (146,347) $ (177,661) $  (396,399) $ (189,803) $ (158,997) $  (1,691,495)
$ - 3 120,585 $ 120,585 $ 789 $ (790) $ o 3 0 $ - 8 - 8 - 3 - 3 - 3 241,170
$ (48,798) $ 70,459 $ 198,894 $ 78,083 $ 84,303 $ 74,649 $  (213,028) $ (20,975) $ (52,802) $ (271,061) $ (64,466) $ (33,429) $ (198,171)
$ - $ 1,917,907 $ 2,139,331 $ 2,139,331 $ 2,139,331 $ 1,093,496 $ 9,429,396
$ - % (1,391,444) $ (1,917,907) $ (2,139,331) $  (2,139,331) $ (2,139,331) $  (9,727,344)
$ 390,442 $ 1,108,398 $ 685,385 $ 1,128,998 $ 842,075 $ 804,069 $ 1,041,482 $ 2367171 $ 1,965,844 $ 1,482572 $ 1,688,682 $ 694,439 $ 14,199,557
$  (3376) $ (20,384) $  (56,371) $  (54,217) $ (50,285) $  (54,240) $ -8 -8 -8 S -8 -8 (238,872)
$ (3259 $ (3,364) $ (2,347) $ (883) $ -8 (4,192) $ (12,171) $ (4,237) $ -8 -8 -8 -3 (30,454)
$ (195,033) $ (144,594) $ (111,120) $ (110,039) $ (110,778) $ (113,018) $ 39,454 $  (122,028) $ (227,160) $  (233,820) $ (240,159) $ (243,285) $  (1,811,582)
$  (4234) 3 (5,126) $ 178 $ 175 $ 175 $ 175 $ (4,950) $ (6,305) $ (6,013) $ (5,665) $ (3,796) $ (11,584) $ (46,970)
$ - $ - $ - $ - $ - $ - $ 86,999 $ 125,353 $ 148,075 $ 132,440 $ 117,018 $ 76,789 $ 686,674
$ - $ - $ - $ - $ - $ - $ 11,787 $ 16,984 $ 20,062 $ 17,944 $ 15,854 $ 10,404 $ 93,035
$ 6) $ 7 s 2 s 7 $ 6) $ ) $ 6) $ ©) $ ©) $ ®) $ ®) $ ©) $ (70)
$ - $ - $ - $ - $ - $ - $ 118,546 $ - $ - $ - $ - $ - $ 118,546
$ - % (227,7118) $ (227,075) $  (227,075) $ (227,075) $  (119,782) $  (1,028,725)
$ - $ 15322 $ 227,718 $ 227,075 $ 227,075 $ 227,075 $ 924,265
$ 184534 $ 934,924 $ 515,723 $ 964,028 $ 681,181 $ 632,787 $ 1,281,141 $ 2164536 $ 1,901,445 $ 1,393,465 $ 1,577,592 $ 634,050 $ 12,865,404
284,274 $ 284,274 $ 284,274 $ 284,274 $ 284,274 $ 284,274 $ - $ - $ - $ - $ - $ - $ 1,705,642
$  (99,740) $ 650,650 $ 231,449 $ 679,755 $ 396,907 $ 348,514 $ 1,281,141 $ 2164536 $ 1,901,445 $ 1,393,465 $ 1,577,592 $ 634,050 $ 11,159,762
$ (120,689) $ 658,101 $ 262,275 $ 983,213 $ 438,876 $ 407,833 $ 4,767,023 $ 8085110 $ 9,907,318 $ 6,705,531 $ 5,157,054 $ 2,759,174 $ 40,010,820

(1) May-09 costs reflect April actual costs received in May and changes necessary to revise April estimates to actual costs.

(2) Supplier Refund.



MAY 08 (Summer)
June

July

August
September
October
November(3)
December
January 2009
February
March

April

Totals

A
10,154
9,924
11,218
11,764
13,685
14,578
12,647
8,445
486
(9,765)
(18,461)
(26,713)

B

(229)
1,250
498
1,868
834
775
3,307
5,062
5,584
3,779
2,907
1,555

27,190

DEFERRED WINTER PERIOD WORKING CAPITAL
ALLOWANCE ON PURCHASED GAS COSTS

BEGINNING WKG CAP WORKING CAP
BALANCE(1) ALLOWANCEPERCENTAGE(2 COLLECTIONS DEFERRED BALANCE
C

0.1900%
0.1900%
0.1900%
0.1900%
0.1900%
0.1900%
0.0694%
0.0626%
0.0564%
0.0564%
0.0564%
0.0564%

NORTHERN UTILITIES

NEW HAMPSHIRE DIVISION

April 30, 2009

WINTER PERIOD - Acct 182.11

WKG CAP  WKG CAP
D E=B+D

0 (229)

0 1,250

0 498

0 1,868

0 834

0 775

(7,545) (4,238)

(13,034) (7,973)

(15,823) (10,239)

(12,437) (8,658)

(11,097) (8,190)

(5,920) (4,365)

(65,856)

(1) Beginning Balance for May 2008 (Summer) approved in DG 08-115.
(2) Working Capital Allowance Calculated by taking Eligible Gas Costs from Sch 4 and multiplying by Working Capital Percentage through October 2008.

Working Capital Allowance Calculated by taking Eligible Gas Costs from Sch 4 and multiplying by (6.33/365)*Interest Rate for November 2008 and beyond.
(3) November 2008 beginning balance reduced by $2,762.35 to account for transition to accrual accounting as required by Commission Order No. 25,038,

dated October 30, 2009 in docket DG 07-033.

ENDING AVE MONTHLY

BALANCE

F=A+E G=(A+F)/2

9,925
11,174
11,717
13,633
14,519
15,353

8,410
472
(9,753)

(18,423)

(26,652)

(31,078)

10,040
10,549
11,468
12,698
14,102
14,966
10,529
4,459
(4,633)
(14,094)
(22,557)
(28,896)

Docket No. DG 12-131

Schedule 2
Page 7 of 16

Attachment A
REV (3-4-10)

Conformed to Current Presentation

INTEREST ENDING BAL
RATE INTEREST W/ INTEREST
H I=G*(H/12) J=F+I
5.00% 1) 9,924
5.00% 44 11,218
5.00% 48 11,764
5.00% 53 13,685
5.00% 59 14,578
4.56% 57 15,410
4.00% 35 8,445
3.61% 13 486
3.25% (13) (9,765)
3.25% (38) (18,461)
3.25% (61) (26,713)
3.25% (78) (31,156)

118
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Attachment B
REV (3-4-10)
Conformed to Current Presentation

NORTHERN UTILITIES, INC
NEW HAMPSHIRE DIVISION
BAD DEBT EXPENSE
CALCULATION OF COLLECTION ALLOWANCE
April 30, 2009

WINTER PERIOD - Acct 182.16

BEGINNING BAD DEBT % ALLOWED BAD DEBT DEFERRED ENDING AVE MO INTEREST END BAL

BALANCE(1) ALLOWANCE BAD DEBT(2) COLLECTION BALANCE BALANCE BALANCE RATE INTEREST W/ INTEREST
B = Allowed
A Gas Cost*C C (D) E=B+ (D) F=A+E G=(A+F)/2 H I=G*(H/12) J=F+|
May 08 (Summer) 22,157 (544) 0.45% 0 (544) 21,612 21,884 5.00% 0 21,612
June 21,612 2,967 0.45% 0 2,967 24,579 23,096 5.00% 96 24,676
July 24,676 1,182 0.45% 0 1,182 25,858 25,267 5.00% 105 25,963
August 25,963 4,433 0.45% 0 4,433 30,396 28,180 5.00% 117 30,514
September 30,514 1,979 0.45% 0 1,979 32,492 31,503 5.00% 131 32,624
October 32,624 1,839 0.45% 0 1,839 34,462 33,543 4.56% 127 34,590
November(3) 28,202 21,466 0.45% $ (17,832) 3,634 31,836 30,019 4.00% 100 31,936
December 31,936 36,406 0.45% $ (30,809) 5,597 37,533 34,735 3.61% 104 37,638
January 2009 37,638 44,608 0.45% $ (37,399) 7,209 44,847 41,242 3.25% 112 44,959
February 44,959 30,192 0.45% $ (29,397) 795 45,753 45,356 3.25% 123 45,876
March 45,876 23,220 0.45% $ (26,230) (3,010) 42,866 44,371 3.25% 120 42,987
April 42,987 12,423 0.45% $ (13,994) (1,570) 41,416 42,201 3.25% 114 41,531
Totals 180,171 (155,660) 1,251

(1) Beginning Balance for May 2008 (Summer) approved in DG 08-115.

(2) Bad Debt Allowance Calculated by taking Eligible Gas Costs from Sch 4 and Working Capital Allowance on Attachment A and multiplying by Bad Debt %.

(3) November 2008 beginning balance reduced by $6,387.92 to account for transition to accrual accounting as required by Commission Order No. 25,038,
dated October 30, 2009 in docket DG 07-033.
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NORTHERN UTILITIES, INC. - NEW HAMPSHIRE DIVISION
2008-09 WINTER PERIOD RECONCILIATION
May 2008 - April 2009

Recalculated Reconciliation



NORTHERN UTILITIES, INC. - NEW HAMPSHIRE DIVISION

2008-09 WINTER PERIOD RECONCILIATION
SCHEDULE 1: PEAK PERIOD SUMMARY

May 2008 - April 2009

Winter Period Beg. Balance

Less: Reported Collections
Less: Reclass Supplier Refund

Add: Cost of Firm Gas Allowable

Add: Capacity Reserve Charge Rev. from Summer
Add: Interest

Winter Period Ending Balance

AMOUNT

(707,623)

(37,294,395)
(5,270)

39,188,770

3,347
51,804

1,236,634

SCHEDULE 2

SCHEDULE 3
SCHEDULE 2

SCHEDULE 2
SCHEDULE 2
SCHEDULE 2

Docket No. DG 12-131
Schedule 2
Page 10 of 16

FORM llI
Schedule 1
Updated July 2012
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NORTHERN UTILITIES, INC. - NEW HAMPSHIRE DIVISION
2008-09 WINTER PERIOD RECONCILIATION
SCHEDULE 2: ADJUSTMENTS TO REPORTED PEAK PERIOD ACCOUNTS
May 2008 - April 2009

Acct 191.20
May 2008 June July August September October November December January 2003 FEebruary March April Total

WINTER PERIOD

Winter Period Account Beginning Balance $ (707,623) $ (825,602) $ (174,447) $ 88,209 $ 1,074,115 $ 1,518,856 $ 1,931,971 $ 2,422,024 $ 4,135159 $ 2,633,564 $ 1,774,490 $ 1,359,497 $ (707,623)
Plus: Cost of Firm Gas (Schedule 4)(1) $ (120,689) $ 658,101 $ 262,275 $ 983,213 $ 438,876 $ 407,833 $ 4,767,023 $ 7,884,790 $ 9,561,117 $ 6,493,498 $ 5,102,877 $ 2,749,855 $ 39,188,770
Less: Reported Collections (Schedule 3)(2) $ - $ - $ - $ - $ - $ - ($4,284,156) ($6,181,503) ($11,071,866) ($7,358,533) ($5,522,108) ($2,876,228) $(37,294,395)
Plus: Capacity Reserve Charge Revenues from Summe $ 2,955 $ 403 $ 561 $ 277 % 474 $ (1,264) $ (58) $ - $ - $ - $ - $ - $ 3,347
Less: Reclass Supplier Refund $ (5,270) $ (5,270)
Winter Period Ending Balance $ (825,357) $ (172,368) $ 88,388 $ 1,071,699 $ 1,513,466 $ 1,925426 $ 2,414,779 $ 4,125311 $ 2,624,410 $ 1,768,528 $ 1,355,258 $ 1,233,124 $ 1,184,829
Month's Average Balance $ (766,490) $ (498,985) $ (43,029) $ 579954 $ 1,293,791 $ 1,722,141 $ 2,173,375 $ 3,273,668 $ 3,379,785 $ 2,201,046 $ 1,564,874 $ 1,296,310

Interest Rate (Prime Rate) 5.00% 5.00% 5.00% 5.00% 5.00% 4.56% 4.00% 3.61% 3.25% 3.25% 3.25% 3.25%

Interest Applied $ (245) $ (2,079) $ 179) $ 2416 $ 5391 $ 6,544 $ 7,245 $ 9,848 $ 9,154 $ 5961 $ 4238 $ 3511 $ 51,804
Winter Period Account Ending Balance $ (825,602) $ (174,447) $ 88,209 $ 1,074,115 $ 1,518,856 $ 1,931,971 $ 2,422,024 $ 4,135159 $ 2,633,564 $ 1,774,490 $ 1,359,497 $ 1,236,635 $ 1,236,634

Explanation of adjustments necessary to change to accrual accounting effective November 1, 2008 in compliance with the Commission's Order No. 25,038

October 2008 Ending Balance

Winter Period $1,931,971

Summer Period $2,032,076

TOTAL (Order 25,038 Pg.4) $3,964,047
Less October Unbilled Revenue included in November's Summer Revenues $1,506,169
November 2008 Adjusted Opening Balances

Winter Period (no adjustment required) $1,931,971

Summer Period (full $1.5 million adjustment required) $525,907

TOTAL (Order 25,038 Pg.4) $2,457,878

(1) May-09 costs reflect April actual costs received in May and changes necessary to revise April estimates to actual costs.
(2) Reported collections for Dec-08 & Jan-09 are corrected figures. This results in a change in reported collections for these two months; however, there is no net impact on total reported collections for the period.



Accrued Revenue

Billed Revenue

Calendarized Revenue

(1) Revenue figures reflect the transition to accrual accounting as required by Commission Order No. 25,038, dated October 30, 2009 in docket DG 07-033.

NORTHERN UTILITIES, INC. - NEW HAMPSHIRE DIVISION
2008-09 WINTER RECONCILIATION
SCHEDULE 3: REVENUE BACKUP TO REPORTED COLLECTIONS(1)
November 2008 - April 2009

November December(2) January 2009(2) February
$3,079,685 $35,676 $1,605,991 ($1,124,470)
$1,204,471 $6,145,827 $9,465,875 $8,483,003
$4,284,156 $6,181,503 $11,071,866 $7,358,533

March

($1,020,000)
$6,542,109

$5,522,108

Docket No. DG 12-131
Schedule 2
Page 12 of 16

FORM Il
Schedule 3
April Total
($1,265,810) $1,311,072
$4,142,038 $35,983,322
$2,876,228 $37,294,395

(2) Accrued revenues for Dec-08 & Jan-09 are corrected figures. This results in a change in accrued and calendarized revenues for these two months; however, there is no net

impact on total revenues for the period.
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NORTHERN UTILITIES, INC. - NEW HAMPSHIRE DIVISION FORM III
2008-2009 PEAK PERIOD Schedule 4
COST OF GAS ADJUSTMENT RESULTS Page 1 of 2

May 2008 - April 2009
Updated July 2012
NINTER RELATED COSTS INCURRED IN SUMMER '08 DEFERRED TO WINTER 2008-0

May-08 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Eeb-09 Mar-09 Apr-09 Total

Commodity Costs:
Alberta Northeast Gas Limited $ - $ - $ - $ - $ - $ - $ 2,566 $ - $ - $ - $ - $ - $ 2,566
BP $ - $ - $ - $ - $ - $ - $ - $ - $ 49,715 $ 85,483 $ - $ 95,702 $ 230,900
BG Energy $ -8 - 0% -8 - % -8 - % - $ 13380 $ 24622 $ 20917 $  (2591) $ 27,495 $ 83,823
Colonial Energy Inc $ - $ - $ - $ - $ - $ - $ 24,292 $ 24292 $ - $ - $ - $ - $ 48,585
Conoco Phillips $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 933489 $ 317,180 $ 387,314 $ 1,637,983
Distrigas of Mass $ - $ - $ - $ - $ - $ - $ 257,063 $ 257,015 $ 176,305 $ 423,491 $ 42,799 $ 20,393 $ 1,177,065
Emera Canada $ - $ - $ - $ - $ - $ - $ 122,083 $ 100,634 $ 172273 $ 131,731 $ 83,821 $ 213,671 $ 824,213
FedEx Trade $ - $ - $ - $ - $ - $ - $ 5,174 $ 5,174
FPL/NextEra $ - $ - $ - $ - $ - $ - $ - $ - $ 78,895 $ 141,386 $ 72,854 $ 96,820 $ 389,955
Integrys $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Northeast Gas Marketing $ - $ - $ - $ - $ - $ - $ 217372 $ 217,002 $ 245426 $ 233,055 $ 165788 $ 149,882 $ 1,228,526
Sequent Energy Management, LP $ - $ - $ - $ - $ - $ - $ 615762 $ 620588 $ 704,724 $ 661,858 $ 476,426 $ - $ 3,079,357
Sprague Energy $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 37,159 $ 37,159
Tenaska Marketing Ventures $ - $ - $ - $ - $ - $ - $ - $ - $ 22,605 $ 14,622 $ - $ - $ 37,227
Tennessee $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Texas Eastern Transmission $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 5 $ 59
United Energy Trading $ - $ - $ - $ - $ - $ - $ 28,768 $ 28,768 $ - $ - $ - $ - $ 57,536

Subtotal $ - $ - $ - $ - $ - $ - $ 1,273,080 $ 1,261,680 $ 1,474565 $ 2,646,032 $ 1,156,277 $ 1,028,495 $ 8,840,129
Commodity Cost Estimates $ - $ - $ - $ - $ - $ - $ - $ 1,433,794 $ 2,736,685 $ 1,490,040 $ 1,022,022 $ 517,082 $ 7,199,623
Commodity Cost Reversals $ - $ - $ - $ - $ - $ - $ - $ (1,275,610) $ (1,433,794) $ (2,736,685) $ (1,490,040) $ (1,022,022) $ (7,958,151)

Subtotal - Supply $ - $ - $ - $ - $ - $ - $ 1,273,080 $ 1,419,863 $ 2,777,456 $ 1,399,387 $ 688,259 $ 523555 $ 8,081,601
Withdrawal Charges $ - $ - $ - $ - $ - $ - $ 2,270,234 $ 4,034,698 $ 4,849,388 $ 3,538,004 $ 2,543,943 $ 962,204 $ 18,198,471
Interruptible Costs $ - $ - $ - $ - $ - $ - $ (31,164) $ (7,818) $ - $ - $ - $ (2,328) $ (41,310)
Non Traditional Sales $ (33,079) $ (15195) $ - $ - $ - $ - $ (13,514) $ - $ - $ - $ - $ - $ (61,788)
Net OBA Adj. $ -3 -8 -3 -8 -3 - $ (352941) $ 122,165 $  (4,092) $ (11,822) $  (44,346) $ (870) $ (291,906)
Transportation Commodity $ - $ - $ - $ - $ - $ - $ 4,136 $ 3,808 $ 8,821 $ 3876 $ 3,292 $ 5982 $ 29,915
Company Managed $ - $ - $ - $ - $ - $ - $ (8,837) $ (10,001) $ (17,760) $ (18,059) $ (16,400) $ (16,782) $ (87,839)
LNG Boiloff $ - $ - $ - $ - $ - $ - $ 3,910 $ - $ 2,023 $ 18 $ 6,905 $ 8,786 $ 21,643
Prior Period Adjustments $ - $ - $ - $ 273086 $ - $ - $ - $ - $ - $ - $ - $ - $ 273,086
Transportation Charges $ - $ - $ - $ - $ - $ - $ 42521 $ 64,809 $ 34,173 $ 81,200 $ (19,738) $  (29,546) $ 173,421
Hedging Costs $ - $ - $ - $ - $ - $ - $ 244516 $ 357,301 $ 474693 $ 580,332 $ 525569 $ 778,238 $ 2,960,650
Propane $ -3 -3 -8 - % - % -3 548 $ (67,152) $ (121,986) $ (263,123) $ (109,513) $ (104,739) $ (665,965)
Inventory Finance Charges $ 11,905 $ 22,418 $ 30,593 $ 30,166 $ 41,998 $ 59,351 $ 53,246 $ 2901 $ 3,157 $ 2,254 $ 1,490 $ 624 $ 260,102
Storage Commodity $ 226 $ 228 $ 232 $ 207 $ (29) $ 31 $ 146 $ - $ - $ - $ - $ - $ 979
Allocation Adjustments $ - $ - $ - $ - $ - $ - $ - $ (200,320) $ (346,202) $ (212,033) $ (54,176) $ (9,319) $ (822,050)
Subtotal - Supply $ (20,948) $ 7451 $ 30,825 $ 303,458 $ 41,969 $ 59,319 $ 2,212,803 $ 4,300,391 $ 4,882,216 $ 3,700,646 $ 2,837,026 $ 1,592,250 $ 19,947,407
Total Commodity Costs $ (20,948) $ 7,451 $ 30,825 $ 303,458 $ 41,969 $ 59,319 $ 3,485,883 $ 5,720,254 $ 7,659,672 $ 5,100,033 $ 3,525,285 $ 2,115805 $ 28,029,008




Pipeline Reservation

Algonquin

BG Energy

Granite

Iroquois

PNGTS (DEM)

Tennessee Gas (El Paso)

Texas Eastern

Transcanada (Emera, Sequent, BG Energy)
Vector Limited

Vector LP

Co-Managed (includes Off System Sales)
Prior Period Adjustment

Total Pipeline Reservation

Product Demand

Granite Demand Purchases
Alberta Northeast Gas Ltd.
Distrigas of Massachusetts
FPL/NextEra (formerly Duke)
NEGM

Prior Period Adjustment
Total Product Demand

NINTER RELATED COSTS INCURRED IN SUMMER '08 DEFERRED TO WINTER 2008-0

NORTHERN UTILITIES, INC. - NEW HAMPSHIRE DIVISION

2008-2009 PEAK PERIOD
COST OF GAS ADJUSTMENT RESULTS
May 2008 - April 2009

Docket No. DG 12-131
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Storage Pipeline Transportation and Demand Reservation

Tennessee Gas Pipeline

Washington 10 (BG Energy)

PNGTS (2)

Texas Eastern

Company Managed

Prior Period Adjustment

Total Storage and Demand Reservation

Demand Cost Estimates
Demand Cost Reversals
Total Fixed Demand

Non-Traditional Sales Margin

Interruptible Profits

Capacity Release

Capacity Mitigation

Production and Storage

Miscellaneous Overhead

Transp. Demand Revenues

Prior Period Adjustment

Demand Cost Estimates - Capacity Release
Demand Cost Reversals - Capacity Release
Total Demand Costs

Demand Costs Transferred to Summer Peri

Net Demand Costs For Winter Period
Total Gas Cost for Winter Period

(2) Supplier Refund.

May-08 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Eeb-09 Mar-09 Apr-09 Total
$ 15,967 $ 15,988 $ 16,004 $ 16,076 $ 16,094 $ 16,051 $ 16,064 $ 16,073 $ 16,111 $ 16,029 $ 16,059 $ 16,638 $ 193,155
$ - $ 285399 $ - $ 285399 $ 285399 $ 285399 $ - $ - $ - $ - $ - $ - $ 1,141,596
$ 62,411 $ 62,460 $ 62,460 $ 62,509 $ 62,595 $ 62,595 $ - $ - $ - $ - $ - $ - $ 375,029
$ 20,612 $ 20612 $ 20,675 $ 20,790 $ 20,790 $ 20,751 $ 21,076 $ 20,726 $ 20,838 $ 20,703 $ 20,703 $ 21,707 $ 249,981
$ 13,905 $ 13,905 $ 13,905 $ 13,905 $ 13,905 $ 13905 $ 815844 $ 875687 $ 875687 $ 875687 $ 875687 $ 875687 $ 5,277,707
$ 133,142 $ 133,141 $ 133563 $ 134,286 $ 134,286 $ 134,060 $ 27,997 $ 134221 $ 134,626 $ 133,751 $ 133,751 $ 140,197 $ 1,507,019
$ 3364 $ 3364 $ 3364 $ 3364 $ 3364 $ 3364 $ 3,390 $ 3390 $ 3392 $ 3392 $ 3395 $ 3395 $ 40,539
$ - $ - $ - $ - $ - $ - $ - $ 280916 $ 277,083 $ 228264 $ 227,143 $ 239223 $ 1,252,628
$ 1,238 $ 1,238 $ 1,238 $ 1,238 $ 1,238 $ 1,238 $ 1,238 $ 1,220 $ 1,201 $ 1,212 $ 1,152 $ 1,236 $ 14,686
$ 89,971 $ 89,971 $ 89,971 $ 89,971 $ 89,971 $ 89971 $ 129,055 $ 129,055 $ 129,055 $ 129,055 $ 129,055 $ 129,055 $ 1,314,153
$ (5,041) $ (5,630) $ (5,484) $ (5,484) $ (4,762) $ (4,762) $ (5,436) $ - $ - $ - $ - $ - $ (36,600)
$ - $ 313821 $ 47,125 $ 324536 $ 31874 $ 3178 $ (9,590) $ - $ - $ - $ - $ - $ 710,944
$ 335568 $ 934,268 $ 382,819 $ 946,590 $ 654,754 $ 625,749 $ 999,637 $ 1,461,288 $ 1,457,991 $ 1,408,093 $ 1,406,944 $ 1,427,137 $ 12,040,839
$ - $ - $ - $ - $ - $ - $ 3486 $ 136,351 $ 82,944 $ 82,489 $ 82,637 $ 82,533 $ 470,440
$ - $ - $ - $ - $ - $ - $ - $ 1,476 $ (5,651) $ 1,114 $ 1,022 $ 1,453 $ (587)
$ 103671 $ 103671 $ 103,671 $ 103671 $ 103671 $ 103671 $ 105189 $ 116,012 $ 116,012 $ 116,012 $ 116,012 $ 116,012 $ 1,307,280
$ - $ - $ - $ - $ - $ - $ 146,198 $ 146,198 $ 145555 $ 145555 $ 146,198 $ 146,198 $ 875,900
$ - $ - $ - $ - $ - $ - $ - $ 358 $ 370 $ 370 $ 335 $ 370 $ 1,804
$ - $ - $ - $ 653 $ (653) $ - $ - $ - $ - $ - $ - $ - $ -
$ 103671 $ 103671 $ 103671 $ 104,325 $ 103018 $ 103,671 $ 254873 $ 400,395 $ 339,230 $ 345540 $ 346,204 $ 346,566 $ 2,654,837
$ 4592 $ 4592 $ 4,609 $ 4634 $ 4,634 $ 4626 $ 4,644 $ 4651 $ 4,138 $ 4617 $ 4,617 $ 4847 $ 55,203
$ - $ - $ 120585 $ 120,585 $ 120,585 $ 120,585 $ 120,633 $ 120,633 $ 120,633 $ 120,633 $ 120,633 $ 120,633 $ 1,206,142
$ - $ - $ - $ - $ - $ (10,436) $ - $ - $ - $ - $ - $ - $ (10,436)
$ 116 $ 116 $ 116 $ 116 $ 116 $ 116 $ 116 $ 87 $ 87 $ 87 $ 87 $ 88 $ 1,245
$ (53,505) $ (54,834) $ (47,001) $ (48,041) $ (40,243) $ (40,243) $ (338,421) $ (146,347) $ (177,661) $ (396,399) $ (189,803) $ (158,997) $  (1,691,495)
$ - $ 120585 $ 120,585 $ 789 $ (790) $ ©0) 3 ©) 3 - $ - $ - $ - $ - $ 241,170
$  (48,798) $ 70,459 $ 198,894 $ 78,083 $ 84,303 $ 74649 $ (213,028) $ (20975) $ (52,802) $ (271,061) $ (64,466) $ (33,429) $ (198,171)
$ - $ 1,917,907 $ 2,139,331 $ 2,139,331 $ 2,139,331 $ 1,093,496 $ 9,429,396
$ - $ (1,391,444) $ (1,917,907) $ (2,139,331) $ (2,139,331) $ (2,139,331) $  (9,727,344)
$ 390442 $ 1,108,398 $ 685385 $ 1,128,998 $ 842,075 $ 804,069 $ 1,041,482 $ 2,367,171 $ 1,965844 $ 1,482572 $ 1,688,682 $ 694,439 $ 14,199,557
$ (3376) $ (20,384) $ (56,371) $ (54,217) $ (50,285) $  (54,240) $ - $ - $ - $ 